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-Paul A. Samuelson, 1915

A Note on the Pure Theory of Consumer's
Behaviour P. A. Samuelson
Economica, New Series, Vol. 5, No. 17.
(Feb., 1938), pp. 61-71.
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Hendrik S. Houthakker 1924 -

Revealed Preference and the Utility Function
H. S. Houthakker
Economica, New Series, Vol. 17, No. 66. (May,
1950), pp. 159-174.
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Etienne Laspeyres (1834-1913)
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Hermann Paasche (1851-1925)
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Cost-of-living indices

® An index based on CV: What's the change in cost of hitting
a7SR§ U) the base welfare level v?

All summations

are from 1 to n.

What's the change in cost of buying

- 2P A, se consumption bundle x?
[ = 5 /y}/_c@_ﬂ,l the Laspeyres index — the
iPiX basis for the Retail Price Index and

other similar indices.

= [CV y What's the change in cost of hitting
the new welfare level v' ?

°* An index based on EV:

- Cp. V) What's the ch t of b
EV ' at's the change in cost of buying
C(p, U ) consumption bundle x'?
* An approximation: s the Paasche index
_ &P X
I, =
2,D; X
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